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State of Wisconsin
2003 - 2004 LEGISLATURE

INTRODUCTIONMMMM\

AN Act ...; relating to: requiring certain referenda held by local governmental

units\&:o contain financial details.
t buwow money -

Analysis by the Legislative Reference Bureau

Generally under current law, any local governmental unit (including a city,
village, town, coungﬁméhool district, technical college district, and metropolitan
sewerage district) wi is authorized to levy a tax may borrow money arrd-issue
mmpal-ebhgaﬁens to finance any project that is undertaken for a public purpose.
Under various circumstances, a local governmental unit that issues debt may OB-.23
get be required to eonduct,a referendum on the question of its proposed borrowing.

Under this bill, if a local governmental unit that would like to borrow money
is required WWW to hold a referendum on the question of whether it m /ﬁ

g‘(;éC('F}/
issue debt, the referendum question must co

ntam/mfopmatmegardq,ng
estimated cost of the interest payments necess1tated by the issuance of the bends /(ﬁ—‘ bt
the length of time until the bediSawe » debt v vehved '

For further information see the state an;l local fiscal estimate, which will be
printed as an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

TI 66,0619(2m) (€) of theStatute fs\@%eﬁﬁ\
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. l SECTION 1

985, conting :T‘state\ng\ent of the purpose of the referendum, giving the amount of

e,

3 the bonds proposed to bemihs\s‘ﬁed the estimated cost of the interest—pay

4

5

6

T SROTION 2. 66.0808 (1) (b)'of the statutes 18 amended to read:

8 66.0803 (1) (b) A resolution, specifying the method of payment and submitting

9 the question to a referendum, shall be adopted by a majority of all the members of
10 the board or council at a regular meeting, after publication at least one week previous

11 in the official paper. If the method of payment includes borrowing money, the

. “ng—Jwﬁ ; :

@ referendum question shall g}gggizlgfmgm' mgg@“&;ag‘ the estimated cost of the
N\

13 interest payments necessitated by the i issuance of debt and the length of time untll

the debt s vehved

History: 1977 c. 29 5. 1654 (9) (f); 1981 c. 347 ss. 13, 80 (2); 1985 a. 187; 1993 a. 16, 246; 1999 a. 150 s5. 172 to 174; Stats. 1999 5. 66.0803.

15 SECTION 3. 66.1103 (10) (d)"of the statutes is amended to read:

16 66.1103 (10) (d) The governing body may issue bonds under this section
17 without submitting the proposition to the electors of the municipality for approval
18 unless within 30 days from the date of publication of notice of adoption of the initial
19 resolution for the bonds, a petition conforming to the requirements of s. 8.40, signed

20 by not less than 5% of the registered electors of the municipality, or, if there is no
21 registration of electors in the municipality, by 10% of the number of electors of the
22 municipality voting for the office of governor at the last general election as
23 determined under s. 115.01 (13), is filed with the clerk: of the mum’cipality and as

24 provided in s. 8.37 requesting a referendum upon the question of the issuance of the



MES...........
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' ' SECTION 3

bonds. If a petition is filed, the bonds may not be issued until approved by a majority

of the electors of the municipality voting on the referendum at a general or special

estimated cost of the interest payments necessitated by the issuance of debt and the

length of time until the debt'is P4 W {e{'\ﬂ&

History: 1973 c. 265; 1977 c. 28; 1979 c. 32 5. 92 (9); 1979 c. 34, 221, 350, 355; 1979 ¢. 361 s. 112; 1979 c. 362 s5. 3 to 12, 16, 17, 18; 1981 c. 314; 1983 a. 24, 27; 1983
a. 189 ss. 63 to 65, 329 (14); 1983 a. 207 5. 93 (8); 1983 a. 532 5. 36; 1985 a. 29, 222, 285; 1985 a. 297 5. 76; 1985 a. 299; 1987 a. 27; 1989 a. 192; 1991 a. 39, 316; 1993 a. 122,
124, 453; 1995 a. 27 ss. 9116 (5), 9130 (4); 1995 a. 201, 225, 227, 332; 1997 a. 3, 27, 35, 39; 1999 2, 9; 1999 a. 150 ss. 495 to 497; Stats, 1999 s, 66.1103; 1999 a. 182 s. 206;

2001 a. 30, 38, 103. J i .
SECTION 4. 67.05 (3) (d) of the statutes is amended to read:

1

2 .
@ election. The referendum question shall dofAtaln tnfefinatig g@ggﬁﬁimj‘ﬁ:}g
4

®

6
7 67.05 (3) (d) ‘The question shall contain a statement of the purpose for which
8

bonds are to be issued, the estimated cost of the interest payments necessitated by

debl s ve

hred

©

9 the issuance 6f the bonds, the length of time until the Mmgﬂagegga% and the

10 maximum amount of the bonds to bé issued.

History: 1971 c. 29; 1971 c. 154 ss. 41, 80; 1971 c. 211, 295; 1973 c. 23; 1975 c. 182, 311, 422; 1977 c. 26; 1977 c. 29 ss. 733, 734, 1654 (8) (c); 1977 c. 427 5. 132; 1979
¢. 221,297, 311; 1981 c. 20, 282, 377, 301; 1983 a. 207 s5. 47 to 52, 93 (5), (6), (7), 95; 1983 a. 236 5. 13; 1983 a. 532 5. 36; 1983 a. 538; 1985 a. 187, 225, 304: 1987 a. 197;
1987 a. 391; 1989 a. 31, 192, 205; 1991 a. 49; 1993 a. 399; 1995 a. 378; 1997 a. 237, 286; 1999 a. 9; 1999 a. 150 ss. 622, 672; 1999 a. 182; 2001 a. 16.

11 SECTION 5. 67.05 (4)'of the statutes is amended to read:

12 67.05 (4) PERMISSIVE REFERENDUM IN COUNTIES. If a coimty board adopts an
13 initial resolution for an issue of county bonds to provide for the original construction
14 or for the improvement and maintenance of highways, to provide railroad aid, or to
15 construct, acquire or maintain, or to aid in constructing, acquiring or maintaining
16 .a bridge over or across any stream or other body of water bordering upon or
17 intersecting any part of the county, the county clerk is not required to submit the
18 resolution for approval to the electors of the county at a special election unless within

19 30 days after the adoption thereof there is filed with thé clerk a petition conforming
20 to the requirements of s. 8.40 requesting such submission, signed by electors
21 numbering at least 10% of the votes cast in the county for governor at the last general
22 election._ If a petition is filed, the question submitted shall be whether the resolutio(
@ shall be or shall not be approved and shall tdheaj [the
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SECTION 5

1 estimated cost of the interest payments necessitated by the issuance of the bonds and

dobt is vebiveL :
@ the length of time until the boA MM@% No such resolution of a county board

3 other than those specified in this subsection need be submitted to county electors,

4 except as provided otherwise in sub. (7).

History: 1971 c. 29; 1971 c. 154 ss. 41, 80; 1971 c. 211, 295; 1973 c. 23; 1975 c. 182, 311, 422; 1977 c. 26; 1977 ¢. 29 ss. 733, 734, 1654 (8) (c); 1977 c. 427 s, 132; 1979
c. 221, 297, 311; 1981 c. 20, 282, 377, 391; 1983 a. 207 ss. 47 to 52, 93 (5), (6), (7), 95; 1983 a. 236 5. 13; 1983 a. 532 5. 36; 1983 a. 538; 1985 a. 187, 225, 304; 1987 a. 197;
1987 a. 391; 1989 a. 31, 192, 205; 1991 a. 49; 1993 a. 399; 1995 a. 378; 1997 a. 237, 286; 1999 a. 9; 1999 a. 150 ss. 622, 672; 1999 a. 182; 2001 a. 16.

SECTION 6. 67.05 (5) (a)%of the statutes is amended to read:

6 67.05 (5) (a) Whenever an initial resolution has been so adopted by the
7 governing body of a town, the clerk of the municipality shall immediately record the
8 resolution and call a special election for the purpose of submitting the resolution to

the interest payments necessitated by the issuance of the bonds and the length of

debt s vetves
@ M@M@[M This paragraph does not apply to bonds issued to A

13 finance low—interest mortgage loans under s. 62.237, unless a number of electors
14 equal to at least 15% of the votes cast for governor at the last general election in their
15 town sign and file a pgtition conforming to the requirements of s. 8.40 with the town
16 clerk requesting submission of the resolution. Whenever a number of electors cannot
17 be determined on the basis of reported statistics, the number shall be determined in
18 accordénce with s. 60.74 (6). If a petition is filed, the question submitted shall be.

Cy whether flé;f'iiolution shall or shall not be approved, and shall \j -

spLC\”
@ r iMigthe eszimated cost of the interest payments necessitated by the issuance
Sobt s vethired

\
21 of the bonds and the length of time until the& bards\avepaidroff. This paragraph is

22 limited in its scope by sub. (7).

History: 1971 c. 29; 1971 . 154 ss. 41, 80; 1971 c. 211, 295; 1973 ¢. 23; 1975 c. 182, 311, 422; 1977 ¢. 26; 1977 c. 29 ss. 733,734, 1654 (8) (c); 1977 c. 427 5. 132; 1979
c. 221,297, 311; 1981 c. 20, 282, 377, 391; 1983 a. 207 ss. 47 to 52, 93 (5), (6), (7), 95; 1983 a. 236 5. 13; 1983 a. 532 5. 36; 1983 a. 538; 1985 a. 187, 225, 304; 1987 a. 197;
1987 a. 391; 1989 a. 31, 192, 205; 1991 a. 49; 1993 a. 399; 1995 a. 378; 1997 a. 237, 286; 1999 a. 9; 1999 a. 150 ss. 622, 672; 1999 a. 182; 2001 a. 16.

23 SECTION 7. 67.05 (6)Yof the statutes is amended to read:
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2
3
4
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SEcCTION 7

67.05 (6) REFERENDUM IN OTHER CASES. Whenever an initial resolution has been
adopted by the governing body of any municipality other than a county, a town, a city,
a village, a technical college district, a metropolitan sewerage district created under
ss. 200.01 to 200.15 or 200.21 to 200.65, a town sanitary district, a public inland lake
protection and rehabilitation district or a board of park commissioners, the clerk of
such mum'cipélity shall immediately record the resolution and call a special meeting
for the purpose of submitting it to the electors of the municipality for ratification or
rejection. The calling and conduct of the meeting shall be governed by those statutes,
so far as applicable, which govern the calling and conduct of special meetings in
general. The notice of the meeting, which shall be publicly read before the balloting
shall commence, and the ballot used, shall embody a copy of the resolution; the form
of the ballot shall correspond with the form prescribed by the elections board under
ss. 5.64 (2) and 7.08 (1) (a); and the question submitted shall be whether the

resolution shall be approved. The question submitted shall also goraj

spl el
;@gjﬁt e e\s/timated cost of the interest payments necessitated by the issuance

A ' ) .
of the bonds and the length of time until the i off debt ts reticel

History: 1971 c.29;1971 c. 154 ss. 41, 80; 1971 c. 211, 295; 1973 c. 23; 1975 c. 182, 311, 422; 1977 c. 26; 1977 c. 29 s5. 733, 734, 1654 (8) (c); 1977 c. 427 5. 132; 1979
c. 221,297, 311; 1981 c. 20, 282, 377, 391; 1983 a. 207 s5. 47 t0 52, 93 (5), (6), (7), 95; 1983 a. 236 5. 13; 1983 a. 532 5. 36; 1983 a. 538; 1985 a. 187, 225, 304; 1987 a. 197;
1987 a. 391; 1989 a. 31, 192, 205; 1991 a. 49; 1993 a. 399; 1995 a. 378; 1997 a. 237, 286; 1999 a. 9; 1999 a. 150 ss. 622, 672; 1999 a. 182; 2001 a. 16.

SECTION 8. Initial applicability. ve s o{w hlons £ v dotit

(1) This act first applies to that are léM/on the effective date of this
subsection. MUY’T oA
(END)



Section #. 24.66 (4) of the statutes is amended to read:

24.66 (4) POPULAR VOTE, WHEN REQUIRED. If any municipality is not empoweréd by law to incur
indebtedness for a i)articular purpose without first submitting th¢ question to its electors, the applica-
tién for a state trust fund loan for that purpose must be approved and authorized by a majority vote
of the electors at a special electioﬁ called, noticed and held in the manner provided for other special
elections. The question to be voted on shall be filed as provided in s: 8.37. The notice of the election

shall state the amount of the proposed loan and the purpose for which it will be used.

History: 1979 c. 221, 355; 1981 c. 169; Stats. 1981 s. 24.66; 1983 a. 196, 423; 1985 a. 49, 218, 225; 1987 a. 76, 79;

1995 a. 27, 227, 417; 1997 a. 27; 1999 a. 150 s. 672; 1999 a. 182; 2001 a. 16; 2001 a. 30 s. 108.
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Sectlon #. 66.0619 (2m) (d) of the statutes is amended to read:

66.0619 (2m) (d) The referendum shall be held and conducted and the votes cast shall be can-

vassed as at regular municipal elections and the results certified to the municipal clerk. /A majority
of all votes cast in the municipality decides the question.

History: 1971 c. 188; 1975 c. 62, 197; 1983 a. 24, 189; 1983 a. 207 s. 93 (4); 1989 a. 192; 1999 a. 150 s. 162; Stats.
1999 s. 66.0619; 1999 a. 182 s. 203.
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Section #. 67.05 (6a) (a) 2. a.\/ of the

67.05 (6a) (a) 2. a. Direct the school district' clerk to call a special election for the purpose of

submitting the resolution to the electors for approval or rejection, or direct that the resolution be sub-

mitted at the next regularly schéduled primary or election to be held not earlier than 45 days after

the adoption of the resolution. [The resolution shall not be effective unless adopted by a majority

of the school district electors voting at the referendum.

History: 1971 c. 29; 1971 c. 154 ss. 41, 80; 1971 c. 211, 295; 1973 c. 23; 1975 c. 182, 311, 422; 1977 c. 26; 1977 c.
29 ss. 733, 734, 1654 (8) (c); 1977 c. 427 s. 132; 1979 c. 221, 297, 311; 1981 c. 20, 282, 377, 391; 1983 a. 207 ss. 47
to 52, 93 (5), (6), (7), 95; 1983 a. 236 s. 13; 1983 a. 532 5. 36; 1983 a. 538; 1985 a. 187, 225, 304; 1987 a. 197; 1987
a. 391; 1989 a. 31, 192, 205; 1991 a. 49; 1993 a. 399; 1995 a. 378; 1997 a. 237, 286; 19'99 a. 9; 1999 a. 150 ss. 622,

672; 1999 a. 182; 2001 a. 16.
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Section #. 67.05 (6a) (am) lf/of the stétutes is amended to read:

67.05 (6a) (am) 1. If the public hearing under par. (a) 2. b. is for informational purposes only
and, within 30 days after the public hearing, a petition is filed with the school district clerk for a
referendum on the resolution signed by at least 7,500 electors of the school district or at least 20%
of the school district electors, as determined under s. 115.01 (13), whichever is less, the resolutlon
shall not be effective unless adopted by a majority of the school district electors voting at the referen-
dum. The question submitted shall be whether the initial resolution shall or shall not be approvejg\

History: 1971 c. 29; 1971 c. 154 ss. 41, 80; 1971 c. 211, 295; 1973 c. 23; 1975 c. 182, 311, 422; 1977 c. 26; 1977 c.
29 ss. 733, 734, 1654 (8) (c); 1977 c. 427 s. 132; 1979 c. 221, 297, 311; 1981 c. 20, 282, 377, 391; 1983 a. 207 ss. 47
to 52, 93 (5), (6), (7), 95; 1983 a. 236 5. 13; 1983 a. 532 5. 36; 1983 a. 538; 1985 a. 187, 225, 304; 1987 a. 197; 193

a. 391; 1989 a. 31, 192, 205; 1991 a. 49; 1993 a. 399; 1995 a. 378; 1997 a. 237, 286; 1999 a. 9; 1999 a. 150-€5. 622,
672; 1999 a. 182; 2001 a. 16.
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Section #. 67.12 (12) (e) 2. of the statutes is amended to read:

67.12 (12) (e) 2. Unless the purpose and amount of the borrowing have been approved by the
electors under s. 67.05 (6a) or deemed apprpved By the electors under s. 67.05 (7) (d) 3., the purpose
is to refund any outstanding municipal obligation, the purpose is to pay unfunded prior service liabil-
ity contributions under the Wisconsin retirement system if all of the proceeds of the note will be used
for that purpose, the borrowing would not be subject to a referendum as a bond issue under s. 67.05
(7) (cc), (h) or (i), or subd. 2g. or par. (f) or (h) applies, the school district clerk shall, within 10 days
after a school board adopts a resolution under subd. 1. to issue a promissory note in excess of $5,000,
~ publish notice of such adoption as a class 1 notice, under ch. 985. Alternatively, the notice may be
posted as provided under s. 10.05. The notice need not set forth the full contents of the resolution,
but shall state the maximum amount proposed to be borrowed, the purpose thereof, that the resolu-
tion was adopted under this subsection, and the place where, and the hours during which, the resolu-
tion may be inspected. If, within 30 days after publication or posting, a petition conforming to the
requirements of s. 8.40 is filed with the school district clerk for a referendum on the resolution signed
by at least 7,500 electors of the district or at least 20% of the number of district electors voting for
governor at the last general election, as determined under s. 115.01 (13), whichever is the lesser, then
the resolution shall not be effective unless adopted by a majority of the district electors voting at the
referendum. The referendum shall be called in the manner provided under s. 67.05 (6a), except that
the question which appears on the ballot shall be “Shall .... (name of district) borrow the sum of $....

for (state purpose) by issuing its general obligation promissory note (or notes) under section 67.12
i , 2 uss fating an eckmeTed P n nteer
(12) of the Wisconsin Statuteg?”. ;g‘\fmu\‘%s wee o - 207 feum ot e (s an

History: 1971 c. 49, 144; 1971 c. 152 5. 38; 1971 c. 164, 215; 1973 c. 172, 250; 1975 c. 31151977 ¢. 29; 1977 ¢. 272

s. 98; 1977 c. 418; 1979 c. 34; 1979 ¢. 110's. 60 (13); 1979 c. 221, 297; 1981 c. 20, 254; 1981 c. 282 ss. 29, 45; 1981
c.314;1983 a. 24, 27, 192, 207, 368, 538; 1985 a. 101, 225; 1987 a. 197, 391, 399, 403; 1989 a. 31, 56, 192, 336, 366:
1991 a. 32, 49; 1993 a. 399; 1995 a. 27, 227, 232, 358; 1997 a. 35, 286; 1999 a. 9; 1999 a. 150 5. 672; 1999 a. 182;
2001 a. 16.

pgrant(Irbunx11) Thu-Dec-12-2002 4:19 pm )
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Section #. 67.12 (12) (e) 5. of the statutes is amended to read:

67.12 (12) (e) 5. Within 10 days of the adoption by a technical college district board of a resolu-

tion under subd. 1. to issue a promissory note for a purpose under s. 38.16 (2), the secretary of the
district board shall publish a notice of such adoption as a class 1 notice, under ch. 985. The notice
need not set forth the full contents of the resolution, but shall state the amount proposed to be bor-
rowed, the method of borrowing, .the purpose thereof, that the resolution was adopted under this sub-
section and the place where and the hours during which the resolution is available for public inspec-
tion. If the amount proposed to be borrowed is for building remodeling or improvement and does
not exceed $1,000,000 or is for movable equipment, the district board need not submit the resolution
to the electors for approval unless, within 30 days after the publication or posting, a petition con-
forming to the requirements of s. 8.40 is filed with the secretary of the district board requesting a
referendum at a special election to be called for that purpose. Such petition shall be signed by elec-
tors from each county lying wholly or partially within the district. The number of electors from cach
county shall equal at least 1.5% of the population of the county as determined under s. 16.96 (2) (c).
If a county lies in more than one district, the technical college system board shall apportion the
county’s population as determined under s. 16.96 (2) (¢) to the districts involved and the petition
shall be signed by electors equal to the appropriate percentage of the apportioned population. In lieu
of a special election, the district board may specify that the feferendum shall be held at the next
succeeding spring primary or election or September primary or general election. Any resolution to
borrow amounts of money in excess of $1,000,000 for building remodeling or improvement shall
be submitted to the electors of the district for approval. If a referendum is held or required under
this subdivision, no promissory note may be issued until the issuance is approved by a majority of
the district electors voting at such referendum. The referendum shall be noticed, called and con-
ducted under s. 67.05 (62) insofar as applicable, except that the notice of special election and ballot
need not embody a copy of the resolution and the question which shall appear on the ballot shall be

- “Shall .... (naine of district) be authorized to borrow the sum of $.... for (state purpose) by issuing
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its general obligation promissory note (or notes) under section 67.12 (12) of the Wisconsin Stat-

3 1977 ¢. 418; 1979 ¢. 34; 1979 c. 110s. 60 (13); 1979 c. 221, 297; 1981 c. 20, 254; 1981 c. 282 ss. 29, 45; 1981

-314; 1983 a. 24, 27, 192, 207, 368, 538; 1985 a. 101, 225; 1987 a. 197, 391, 399, 403; 1989 a. 31, 56, 192, 336, 366;
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DRAFTER’S NOTE LRB-1074/1dn
FROM THE PG&MES:wlj:jf
LEGISLATIVE REFERENCE BUREAU

January 21, 2003

Representative Friske:

If you would like the referendum question to include “the total estimated cost of debt
service that is in addition to the amount of principal,” let us know and we will redraft.
The phrase would include the cost of issuing the debt and the operating cost of
managing the debt in addition to interest payment.

Peter R. Grant

Managing Attorney

Phone: (608) 267-3362

E-mail: peter.grant@legis.state.wi.us

Marc E. Shovers

Senior Legislative Attorney

Phone: (608) 266-0129

E-mail: marc.shovers@legis.state.wi.us
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2003 BILL

-REGSEN

AN ACT % amend 24.66 (4), 66.0619 (2m) (d), 66.0803 (1) (b), 66.1103 (10) (d),
67.05 (3) (d), 67.05 (4), 67.05 (5) (a), 67.05 (6), 67.05 (6a) (a) 2. a., 67.05 (6a) (am)
1.,67.12 (12) (e) 2. and 67.12 (12) (e) 5. of the statutes; relating to: requiring

certain referenda held by local governmental units to borrow money to contain

financial details.

Analysis by the Legislative Reference Bureau

Generally under current law, any local governmental unit (including a city,
village, town, county, school district, technical college district, and metropolitan
sewerage district) that is authorized to levy a tax may borrow money to finance any
project that is undertaken for a public purpose. Under various circumstances, a local
governmental unit that issues debt may be required to conduct a referendum on the
question of its proposed borrowing.

Under this bill, if a local governmenftal unit that would like to borrow money
is required to hold a referendum on the fluestion of whether it may issue debt, the
referendum question must specify the]estimated cost of i

de t('ﬁnd the length of time until the debt is

5ef Jice
Siavi -
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For further information see the state and local fiscal estimate, which will be
printed as an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 24.66 (4) of the statutes is amended to read:

24.66 (4) POPULAR VOTE, WHEN REQUIRED. If any municipality is not empowered
by law to incur indebtedness for a particular purpose without first submitting the
question to its electors, the application for a state trust fund loan for that purpose
must be approved and authorized by a majority vote of the electors at a special
election called, noticed and held in the manner provided for other special elections.
The question to be voted on shall be filed as provided in s. 8.37. The notice of the

election shall state the amount of the proposed loan and the purpose for which it will
Yotal

be used. The question submitted shall specify thez estimated cost of thpfiilengst
dett (V%

m@on the loan and the term of the loan.

SECTION 2. 66.0619 (2m) (d) of the statutes is amended to read:

66.0619 (2m) (d) The referendum shall be held and conducted and the votes

cast shall be canvassed as at regular municipal elections and th?" results certified to
Sutel

the municipal clerk. The referendum question shall specify the ‘estlmated cost of the
_ _ éTsow. L _oh

until the debt is retired. A majority of all votes cast in the municipality decides the

question.
SECTION 3. 66.0803 (1) (b) of the statutes is amended to read:

66.0803 (1) (b) A resolution, specifying the method of payment and submitting
the question to a referendum, shall be adopted by a majority of all the members of

the board or council at a regular meeting, after publication at least one week previous
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in the official paper. If the method of payment includes borrowing money, the

SECTION 4. 66.1103 (10) (d) of the statutes is amended to read:

66.1103 (10) (d) The governing body may issue bonds under this section
without submitting the proposition to the electors of the municipality for approval
unless within 30 days from the date of publication of notice of adoption of the initial

resolution for the bonds, a petition conforming to the requirements of s. 8.40, signed

by not less than 5% of the registered electors of the municipality, or, if there is no

registration of electors in the municipality, by 10% of the number of electors of the
municipality voting for the office of governor at the last general election as
determined under s. 115.01 (13), is filed with the clerk of the municipality and as
provided in s. 8.37 requesting a referendum upon the question of the issuance of the
bonds. If a petition is filed, the bonds may not be issued until approved by a majority

of the electors of the municipality voting on the referendum at a general or special

Fotal
election. The referendum question shall specify tha estimated cost of ghgifitbrest-
oA LA

is retired.

SECTION 5. 67.05 (3) (d) of the statutes is amended to read:

67.05 (3) (d) The question shall contain a statement of the purpose for which

Totet, e
bonds are to be issued, thejestimated cost of t
debt sewre ow

shg\isSuapepf !the bonds, the length of time until the debt is retired. and the

maximum amount of the bonds to be issued.

SECTION 6. 67.05 (4) of the statutes is amended to read:
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67.05 (4) PERMISSIVE REFERENDUM IN COUNTIES. If a county board adopts an
initial resolution for an issue of county bonds to provide for the original construction
or for the improvement and maintenance of highways, to provide railroad aid, or to
construct, acquire or maintain, or to aid in constructing, acquiring or maintaining
a bridge over or across any stream or other body of water bordering upon or
intersectiﬁg any part of the county, the county clerk is not required to submit the
resolution for approval to the electors of the county at a special election unless within
30 days after the adoption thereof there is filed with the clerk a petition conforming
to the requirements of s. 8.40 requesting such submission, signed by electors

numbering at least 10% of the votes cast in the county for governor at the last general

election. If a petition is filed, the question submitted shall be whether the resolution

shall be or shall not be approved, and shall specify theEestlmated cost of {hegMberest
A@a;r sewid- ohy

debt is retired. No such resolution of a county board other than those specified in this

subsection need be submitted to county electors, except as provided otherwise in sub.
(7.

SECTION 7. 67.05 (5) (a) of the statutes is amended to read:

67.05 (5) (a) Whenever an initial resolution has been so adopted by the
governing body of a town, the clerk of the municipality shall immediately record the
resolution and call a special election for the purpose of submitting the resolution to

the electors of the municipality for approval. The resolution question that is

submitted to the electors shall specify th%‘ estimated cost of helirterdstpayments—
. deéf Savice on

oth of time until the debt is

retired. This paragraph does not apply to bonds issued to finance low—interest

mortgage loans under s. 62.237, unless a number of electors equal to at least 15% of
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the votes cast for governor at the last general election in their town sign and file a
petition conforming to the requirements of s. 8.40 with the town clerk requesting

submission of the resolution. Whenever a number of electors cannot be determined

on the basis of reported statistics, the number shall be determined in accordance

with s. 60.74 (6). If a petition is filed, the question submitted shall be whether the
Astel

until the debt is retired. This paragraph is limifed in its scope by sub. (7).

SECTION 8. 67.05 (6) of the statutes is amended to read:

67.05 (6) REFERENDUM IN OTHER CASES. Whenever an initial resolution has been
adopted by the governing body of any municipality other than a county, a town, a city,
a village, a technical college district, a metropolitan sewerage district created under
ss. 200.01 to 200.15 or 200.21 to 200.65, a town sanitary district, a public inland lake
protection and rehabilitation district or a boérd of park commissioners, the clerk of
such municipality shall immediately record the resolution and call a special meeting
for the purpose of submitting it to the electors of the municipality for ratification or
rejection. The calling and conduct of the meetiﬁg shall be governed by those statutes,
so far as applicable, which govern the calling and conduct of special meetings in
general. The notice of the meeting, which shall be publicly read before the balloting
shall commence, and the ballot used, shall embody a copy of the resolution; the form
of the ballot shall correspond with the form prescribed by the elections board under

ss. 5.64 (2) and 7.08 (1) (a); and the question submitted shall be whether the

resolution shall be approved. The question submitted shall also specify the

estimated cost of the intlere anee.of the bonds and

the length of time until the debt is retired.
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SECTION 9. 67.05 (6a) (a) 2. a. of the statutes is amended to read:

67.05 (6a) (a) 2. a. Direct the school district clerk to call a special election for

the purpose of submitting the resolution to the electors for approval or rejection, or

direct that the resolution be submitted at the next regularly scheduled primary or

election to be held not earlier than 45 days after the adoption of the resolution. The

Ju¥el
uestion submitted shall specify the Jestimated cost of the @g@sm
debl seaviee o

ssitated bytheissrumdoef]the bonds and the length of time until the debt is

= - > > =

retired. The resolution shall not be effective unless adopted by a majority of the

school district electors voting at the referendum.

SECTION 10. 67.05 (6a) (am) 1. of the statutes is amended to read:

67.05 (6a) (am) 1. If the public hearing under par. (a) 2. b. is for informational
purposes only and, within 30 days after the public hearing, a petition is filed with the
school district clerk for a referendum on the resolution signed by at least 7,500
electors of the school district or at least 20% of the school district electors, as
determined under s. 115.01 (13)? whichever is less, the resolution shall not be

effective unless adopted by a majority of the school district electors voting at the

referendum. The question submitted shall be whether the initial resolution shall or
LIS

retired.

SECTION 11. 67.12 (12) (e) 2. of the statutes is amended to read:

67.12 (12) (e) 2. Unless the purpose and amount of the borrowing have been
approved by the electors under s. 67.05 (6a) or deemed approved by the electors under
s. 67.05 (7) (d) 3., the purpose is to refund any outstanding municipal obligation, the

purpose is to pay unfunded prior service liability contributions under the Wisconsin
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retirement system if all of the proceeds of the note will be used for that purpose, the
borrowing would not be subject to a referendum as a bond issue under s. 67.05 (7) (cc),
(h) or (i), or subd. 2g. or par. (f) or (h) applies, the school district clerk shall, within
10 days after a school board adopts a resolution under subd. 1. to issue a promissory
note in excess of $5,000, publish notice of such adoption as a class 1 notice, under ch.
985. Alternatively, the notice may be posted as provided under s. 10.05. The notice
need not set forth the full contents of the resolution, but shall state the maximum
amount proposed to be borrowed, the purpose thereof, that the resolution was
adopted under this subsection, and the place where, and the hours during which, the
resolution may be inspected. If, within 30 days after publication or posting, a petition
conforming to the requirements of s. 8.40 is filed with the school district clerk for a
referendum on the resolution signed by at least 7,500 electors of the district or at
least 20% of the number of district electors voting for governor at the last general
election, as determined under s. 115.01 (13), whichever is the lesser, then the
resolution shall not be effective unless adopted by a majority of the district electors
voting at the referendum. The referendum shall be called in the manner provided
under s. 67.05 (6a), except that the question which appears on the ballot shall be
“Shall .... (name of district) borrow the sum of $.... for (state purpose) by issuing its

general obligation promissory note (or notes) under section 67.12 (12) of the

ATl debit seavioe wsls

Wisconsin Statutes, necessitating an estimated $.... in immmml‘over the

....—year term of the loan?”.

SECTION 12. 67.12 (12) (e) 5. of the statutes is amended to read:

67.12 (12) (e) 5. Within 10 days of the adoption by a technical college district
board of a resolution under subd. 1. to issue a promissory note for a purpose under

s. 38.16 (2), the secretary of the district board shall publish a notice of such adoption
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as a class 1 notice, under ch. 985. The notice need not set forth the full contents of
the resolution, but shall state the amount proposed to be borrowed, the method of
borrowing, the purpose thereof, that the resolution was adopted under this
subsection and the place where and the hours during which the resolution is
available for public inspection. If the amount proposed to be borrowed is for building
remodeling or improvement and does not exceed $1,000,000 or is for movable
equipment, the district board need not submit the resolution to the electors for
approval unless, within 30 days after the publication or posting, a petition
conforming to the requirements of s. 8.40 is filed with the secretary of the district
board requesting a referendum at a special election to be called for that purpose.
Such petition shall be signed by electors from each county lying wholly or partially
within the district. The number of electors from each county shall equal at leasf 1.5%
of the population of the county as determined under s. 16.96 (2) (c). If a county lies
in more than one district, the technical college system board shall apportion the
county’s population as determined under s. 16.96 (2) (c) to the districts involved and
the petition shall be signed by electors equal to the appropriate percentage of the
apportioned population. In lieu of a special election, the district board may specify
that the referendum shall be held at the next succeeding spring primary or election
or September primary or general election. Any resolution to borrow amounts of
money in excess of $1,000,000 for building remodeling or improvement shall be
submitted to the electors of the district for approval. If a referendum is held or
required under this subdivision, no promissory note may be issued until the issuance
is approved by a majority of the district electors voting at such referendum. The
referendum shall be noticed, called and conducted under s. 67.05 (6a) insofar as

applicable, except that the notice of special election and ballot need not embody a
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copy of the resolution and the question which shall appear on the ballot shall be
“Shall .... (name of district) be authorized to borrow the sum of $.... for (state purpose)

by issuing its general obligation promissory note (or notes) under section 67.12 (12)

Mg debt s coslt

of the Wisconsin Statutes, necessitating

LABON

the ....—year term of the loan?”.

SECTfON 13. Initial applicability.

(1) This act first applies to resolutions to incur debt that are adopted on the
effective date of this subsection.

(END)
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